
Finance Officer’s Report
For 8 Months Ended February 28, 2025

April 10, 2025



Council Financing Activities
As of April 4, 2025

• Cash
       $640,987 in PNC Bank checking
        $    6,752 in HSA/FSA checking  

• Investments
 $1,016,798    in STAR Ohio money market mutual fund
 As a result of cash flows, OKI has funds available for short term very liquid assets, 
 and therefore, seeks to maximize interest rates rather than realize gains.

• Line of Credit – no recent activity



Balance Sheet
2/28/2025 2/29/2024

Current Assets $2,859,784 $2,571,029
Net Property & Equipment 137,734 110,510
Total Assets $2,997,518 $2,681,539

Current Liabilities $1,218,053 $906,655
Noncurrent Liabilities 237,964 229,355
Total Liabilities 1,456,017 1,136,010
Fund Balance 1,541,501 1,545,529
Total Liabilities & Fund Balance $2,997,518 $2,681,539


Balance Sheet

		

								2/28/25				2/29/24

				Current Assets				$2,859,784				$2,571,029

				Net Property & Equipment				137,734				110,510

				Total Assets				$2,997,518				$2,681,539

				Current Liabilities				$1,218,053				$906,655

				Noncurrent Liabilities				237,964				229,355

				Total Liabilities				1,456,017				1,136,010

				Fund Balance				1,541,501				1,545,529

				Total Liabilities & Fund Balance				$2,997,518				$2,681,539





Sheet2

		





Sheet3

		







Revenues through February 28, 2025

Federal and State Funded Contracts $5,419,430

Local Government Contracts 929,028

Miscellaneous Revenue 97,657

Contributed Services 163,823
Contributed Services in excess of required match (25,450)

Total FY2025 Revenue $6,584,488



Expenses through February 28, 2025
Salaries and Wages $2,190,087

Fringe Benefits 873,618

Travel, Subsistence and Professional Development 76,379

Printing, Marketing and Contractual 2,704,664

Other Expenses 511,270
Contributed Services
Contributed Services in excess of required match

163,823
(25,450)

Total FY2025 Operating Expenses $6,494,391



Change in General Fund Balance
Timing Differences:
   County Funding
   Negotiated Indirect and Fringe Rates

$135,700
(123,600)

FY2025 Year to Date Operations Change 78,000

Year to Date 8 Month Change $90,100



Questions or Comments

Katie Hannum
Director of Finance
khannum@oki.org
(513) 619-7671

Feel free to contact:

mailto:khannum@oki.org
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