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Finance Officer’s Report
For 5 Month Ended November 30, 2024

Presented by Katie Hannum



Council Financing Activities
• As of January 3, 2025

• Cash
  

• Investments
     $1,006,350    in STAR Ohio money market mutual fund

 As a result of cash flows, OKI has funds available for short term very liquid assets, 
 and therefore, seeks to maximize interest rates rather than realize gains.

• Line of Credit – no recent activity

$ 146,329 in PNC Bank checking
$   22,340 in HSA/FSA checking



Balance Sheet

11/30/2024 11/30/2023
Current Assets $2,385,252 $2,576,407
Net Property & Equipment 147,259 128,653
Total Assets $2,532,511 $2,705,060

Current Liabilities $806,810 $1,072,423
Noncurrent Liabilities 249,193 216,612
Total Liabilities 1,056,003 1,289,035
Fund Balance 1,476,508 1,416,025
Total Liabilities & Fund Balance $2,532,511 $2,705,060
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Revenues through November 30, 2024

Federal and State Funded Contracts $3,476,432

Local Government Contracts 546,589

Miscellaneous Revenue 18,547

Contributed Services 109,500
Contributed Services in excess of required match (3,901)

Total FY2025 Revenue $4,147,167



Expenses through November 30, 2024

Salaries and Wages $1,314,259

Fringe Benefits 557,747

Travel, Subsistence and Professional Development 54,621

Printing, Marketing and Contractual 1,786,315

Other Expenses 303,522

Contributed Services
Contributed Services in excess of required match

109,500
(3,901)

 

Total FY2025 Operating Expenses $4,122,063



Change in General Fund Balance
Timing Differences:
   County Funding
   Negotiated Indirect and Fringe Rates

$35,600
(58,800)

FY2025 Year to Date Operations Change 48,300

Year to Date 5 Month Change $25,100



Thank You
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